
Novartis Financial Results - Q1 2018

1. Constant currencies (cc), core results and free cash flow are non-IFRS measures. An explanation of non-IFRS measures can be found on page 43 of the Condensed Financial Report. Unless otherwise noted, all 
growth rates in this Release refer to same period in prior year.  2. Following the product transfers announced on October 24, 2017 and January 24, 2018, results from the Alcon Division in 2018 and 2017 include the 
Ophthalmic OTC products and a small portfolio of surgical diagnostic products, transferred from the Innovative Medicines Division e�ective January 1, 2018.  3. OTC Joint Venture sale subject to approval of GSK 
shareholders.  4. AveXis acquisition subject to the successful completion of the tender o�er and customary closing conditions.

Novartis delivered a strong first quarter and acted to become 
a more focused medicines company

Q1 at a glance
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AAA ACQUISITION GSK OTC JV PROPOSED 
DIVESTMENT3

PEAR THERAPEUTICS COLLABORATIONLUTATHERA® FDA APPROVAL

EXECUTIVE COMMITTEE APPOINTMENTSAPPOINTMENT: LIZ BARRETT
CEO NOVARTIS ONCOLOGY

Actions to support strategic priorities

AVEXIS PROPOSED ACQUISITION4LUXTURNA® EX-US LICENSING

GLATOPA® 40MG FDA APPROVAL INFLIXIMAB POSITIVE CHMP OPINION

NEW CEO VAS NARASIMHAN 
TAKES POST

APPOINTMENT: JOHN TSAI 
HEAD, GDD & CHIEF MEDICAL OFFICER

(pictured left to right)

Liz Barrett appointed to CEO, Novartis Oncology

Bertrand Bodson, Chief Digital O�cer, appointed to the 
Executive Committee of Novartis (ECN)

Ste�en Lang, Global Head Novartis Technical Operations, 
appointed to the ECN 

Shannon Klinger named Chief Ethics, Risk and Compliance 
O�cer, appointed to the ECN

John Tsai appointed to Head of Global Drug Development 
and Chief Medical O�cer

Executive Committee Appointments“We continued our transformation this 
quarter to become a more focused 
medicines company. 

Operationally, we drove solid growth 
across all financial metrics, strong 
performance across our key growth 
brands, and continued Alcon’s 
strong recovery.”

@VasNarasimhan
CEO, Novartis

12.7 bn
NET SALES 
(USD)

3.3  bn  
CORE1 OPERATING INCOME (USD)
+ 4% (cc)

1.9 bn
FREE CASH FLOW1
+15% (USD)

+4%
NET SALES (cc1)

Key Growth Drivers

Alcon2 continued to grow sales (+7% cc) 
and core operating income (+29% cc) 
as a result of improved operations, customer 
relationships and product launches 

Net sales grew, mainly driven by 
Entresto® (+126% cc), Cosentyx® 
(+35% cc) and Oncology

Oncology returned to growth (+6% cc) 
driven by Promacta®/Revolade®, Tafinlar® + 
Mekinist®, Jakavi® and recent launches

ACQUISITIONS/DIVESTMENTS/LICENSING

https://www.novartis.com/news/media-releases/novartis-completes-subsequent-offering-period-tender-offer-advanced-accelerator-applications-sa?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic
https://www.novartis.com/news/media-releases/novartis-sell-stake-consumer-healthcare-joint-venture-gsk-usd130-billion-focus-strategic-priorities?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic
https://www.novartis.com/news/media-releases/novartis-exclusively-licenses-first-ophthalmology-gene-therapy-all-markets-outside-us-milestone-patients-rare-inherited-vision-loss?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic
https://www.novartis.com/news/media-releases/novartis-enters-agreement-acquire-avexis-inc-usd-87-bn-transform-care-sma-and-expand-position-gene-therapy-and-neuroscience-leader?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic
https://www.novartis.com/news/media-releases/sandoz-announces-us-fda-approval-and-launch-glatopar-40-mgml-three-times-week-generic-option-relapsing-forms-multiple-sclerosis?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic
https://www.novartis.com/news/media-releases/sandoz-receives-positive-chmp-opinion-proposed-biosimilar-infliximab?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic
https://www.novartis.com/news/media-releases/advanced-accelerator-applications-receives-fda-approval-lutatherar-treatment-gastroenteropancreatic-neuroendocrine-tumors?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic
https://www.novartis.com/news/media-releases/novartis-and-pear-therapeutics-develop-digital-therapeutics-patients-schizophrenia-and-multiple-sclerosis?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic
https://www.novartis.com/news/media-releases/novartis-appoints-elizabeth-barrett-oncology-head?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic
https://www.novartis.com/news/media-releases/novartis-announces-changes-executive-committee-support-strategic-priorities?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic
https://www.novartis.com/news/media-releases/novartis-announces-ceo-joseph-jimenez-retire-novartis-2018-vasant-narasimhan?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic
https://twitter.com/VasNarasimhan
http://www.novartis.com?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic
https://www.novartis.com/our-company/executive-committee/elizabeth-liz-barrett-en?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic
https://www.novartis.com/our-company/executive-committee/bertrand-bodson-en?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic
https://www.novartis.com/our-company/executive-committee/steffen-lang-en?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic
https://www.novartis.com/our-company/executive-committee/shannon-klinger-en?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic
https://www.novartis.com/news/media-releases/novartis-delivered-strong-first-quarter-and-acted-become-more-focused-medicines-company?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic
https://www.novartis.com/news/media-releases/novartis-appoints-john-tsai-head-global-drug-development-and-chief-medical-officer?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic
https://www.novartis.com/news/media-releases/novartis-appoints-john-tsai-head-global-drug-development-and-chief-medical-officer?utm_campaign=2018-04-Q1Results&utm_medium=pdf&utm_source=infographic



